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LONDON, March 3 (Reuters) - JPMorgan said on
Thursday it expected Russia's economy to contract
35% in the second quarter and 7% in 2022 with the

economy suffering an economic output decline

comparable to the 1998 crisis.

"A peak-to trough decline in Russian GDP is now

expected at around 12%, comparable to 1998

Technology v

(~10%) and 2008 (~11%) crises and COVID-19 shock
(~9%)", Anatoliy Shal at JPMorgan said in a note to

clients.

JPMorgan expected exports to decline around 13%

this year, domestic demand about 10% and imports

by around 30%.

"What is clear though, is that Russia’s growing

economic and political isolation will lead to lower

growth int

he long-run," Shal added.

"We expect Russia’s growth at around zero next

year (vs. -1.0% previously) and a trend growth of

around 1%

in the long-run."
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The presidents of eight central and eastern European nations

on Monday called on European Union member states to

immediately grant Ukraine a EU candidate country status and

open membership talks according to an open letter published

on Monday.

L atest Browse

Home World
Business
Legal
Markets

Media

(X Videos
(0] Pictures

Graphics

Breakingviews

Technology

Investigations

Lifestyle

Information you can trust

Reuters, the news and media division of Thomson Reuters, is the

world’s largest multimedia news provider, reaching billions of

people worldwide every day. Reuters provides business, financial,

national and international news to professionals via desktop

terminals, the world's media organizations, industry events and

directly to consumers.

Thomson Reuters Products

Westlaw

Build the strongest argument
relying on authoritative
content, attorney-editor
expertise, and industry
defining technology.

Advertise With Us

Onesource

The most comprehensive
solution to manage all your
complex and ever-expanding
tax and compliance needs.

Advertising Guidelines

My View World
+ Africa + Americas

+ Asia Pacific + China

+ Europe + India

+ Middle East

+ United Kingdom

+ United States

nd

Reuters Business

e Q

Sign up to our business newsletter for a
daily digest of breaking business news.

s
ad

Daily Briefing

Subscribe to our newsletter to get all the

news you need to start your day.

Europe

Russia aims to erase us,
Ukraine's Zelenskiy says on

day 7 of war
March 2, 2022

Europe

Russian delegation on the
way to talks with the

Ukrainians -Belta agency

March 2, 2022

Europe

Orban's Fidesz widens lead
ahead of opposition in late-

Feb poll

March 2, 2022

About Reuters

About Reuters
Careers

Reuters News Agency

Europe

February 28, 2022

Brand Attribution Guidelines

Reuters Leadership

Reuters Fact Check

Reuters Diversity Report

Stay Informed

Download the App

Newsletters

Follow Us

y R ©

Checkpoint

The industry leader for online
information for tax,
accounting and finance
professionals.

Cookies Terms of Use
Site Feedback

All quotes delayed a minimum of 15 minutes. See here for a complete list of exchanges and

delays.

Refinitiv Products

Refinitiv Workspace

Access unmatched financial
data, news and contentin a
highly-customised workflow
experience on desktop, web
and mobile.

EU plans to grant Ukrainians
right to stay for up to 3 years

Refiniti
Browse a
of real-tir
market d
worldwid
experts.

Privacy Digital Accessibility Corrections

© 2022 Reuters. All rights reserved


https://archive.is/https://www.reuters.com/world/europe/jpmorgan-shock-russian-gdp-will-be-akin-1998-crisis-2022-03-03/
https://archive.is/Bv5IC
https://archive.today/
https://archive.is/www.reuters.com
https://archive.is/mv8Jn/share
https://archive.is/download/mv8Jn.zip
https://archive.is/mv8Jn/abuse
http://buymeacoffee.com/archive.today
https://archive.is/o/mv8Jn/https://www.reuters.com/world
https://archive.is/o/mv8Jn/https://www.reuters.com/world/europe
https://archive.is/o/mv8Jn/https://www.reuters.com/world/europe/presidents-8-eu-states-call-immediate-talks-ukrainian-membership-2022-02-28/
https://archive.is/o/mv8Jn/https://www.reuters.com/world/europe/presidents-8-eu-states-call-immediate-talks-ukrainian-membership-2022-02-28/
https://archive.is/o/mv8Jn/https://www.reuters.com/world/europe/
https://archive.is/o/mv8Jn/https://www.reuters.com/world/europe/russia-aims-erase-us-ukraines-zelenskiy-says-day-7-war-2022-03-02/
https://archive.is/o/mv8Jn/https://www.reuters.com/world/europe/
https://archive.is/o/mv8Jn/https://www.reuters.com/world/europe/russia-aims-erase-us-ukraines-zelenskiy-says-day-7-war-2022-03-02/
https://archive.is/o/mv8Jn/https://www.reuters.com/world/europe/russian-delegation-way-talks-with-ukrainians-belta-agency-2022-03-02/
https://archive.is/o/mv8Jn/https://www.reuters.com/world/europe/
https://archive.is/o/mv8Jn/https://www.reuters.com/world/europe/russian-delegation-way-talks-with-ukrainians-belta-agency-2022-03-02/
https://archive.is/o/mv8Jn/https://www.reuters.com/world/europe/orbans-fidesz-widens-lead-ahead-opposition-late-feb-poll-2022-03-02/
https://archive.is/o/mv8Jn/https://www.reuters.com/world/europe/
https://archive.is/o/mv8Jn/https://www.reuters.com/world/europe/orbans-fidesz-widens-lead-ahead-opposition-late-feb-poll-2022-03-02/
https://archive.is/o/mv8Jn/https://www.reuters.com/world/europe/eu-plans-grant-ukrainians-right-stay-up-3-years-2022-02-28/
https://archive.is/o/mv8Jn/https://www.reuters.com/world/europe/
https://archive.is/o/mv8Jn/https://www.reuters.com/world/europe/eu-plans-grant-ukrainians-right-stay-up-3-years-2022-02-28/
https://archive.is/o/mv8Jn/https://www.reuters.com/
https://archive.is/o/mv8Jn/https://www.reuters.com/world/
https://archive.is/o/mv8Jn/https://www.reuters.com/business/
https://archive.is/o/mv8Jn/https://www.reuters.com/legal/
https://archive.is/o/mv8Jn/https://www.reuters.com/markets/
https://archive.is/o/mv8Jn/https://www.reuters.com/breakingviews/
https://archive.is/o/mv8Jn/https://www.reuters.com/technology/
https://archive.is/o/mv8Jn/https://www.reuters.com/investigates/
https://archive.is/o/mv8Jn/https://www.reuters.com/lifestyle/
https://archive.is/o/mv8Jn/https://www.reuters.com/video/
https://archive.is/o/mv8Jn/https://www.reuters.com/news/pictures
https://archive.is/o/mv8Jn/https://graphics.reuters.com/
https://archive.is/o/mv8Jn/https://www.reutersagency.com/en/about/about-us/
https://archive.is/o/mv8Jn/https://www.thomsonreuters.com/en/careers.html
https://archive.is/o/mv8Jn/https://www.reutersagency.com/en/?utm_source=website&utm_medium=reuters&utm_campaign=site-referral&utm_content=us&utm_term=0
https://archive.is/o/mv8Jn/https://www.reutersagency.com/en/about/about-us/brand-attribution-guidelines/
https://archive.is/o/mv8Jn/https://www.reutersagency.com/en/about/leadership-team/
https://archive.is/o/mv8Jn/https://www.reuters.com/fact-check/
https://archive.is/o/mv8Jn/https://static.reuters.com/resources/media/editorial/20210405/DiversityReportApril2021.pdf
https://archive.is/o/mv8Jn/https://www.reuters.com/tools/mobile/us
https://archive.is/o/mv8Jn/https://newslink.reuters.com/join/subscribe
https://archive.is/o/mv8Jn/https://www.twitter.com/Reuters
https://archive.is/o/mv8Jn/https://www.facebook.com/Reuters
https://archive.is/o/mv8Jn/https://www.instagram.com/Reuters
https://archive.is/o/mv8Jn/https://www.youtube.com/user/ReutersVideo
https://archive.is/o/mv8Jn/https://www.linkedin.com/company/10256858/
https://archive.is/o/mv8Jn/https://www.reutersagency.com/en/services/advertising-solutions/
https://archive.is/o/mv8Jn/https://www.reuters.com/info-pages/advertising-guidelines/
https://archive.is/o/mv8Jn/https://www.thomsonreuters.com/en/privacy-statement.html%23cookies
https://archive.is/o/mv8Jn/https://www.reuters.com/info-pages/terms-of-use/
https://archive.is/o/mv8Jn/https://www.thomsonreuters.com/en/privacy-statement.html
https://archive.is/o/mv8Jn/https://www.thomsonreuters.com/en/policies/digital-accessibility-policy.html
https://archive.is/o/mv8Jn/https://liaison.reuters.com/contact-us
https://archive.is/o/mv8Jn/https://trdigital.iad1.qualtrics.com/jfe/form/SV_8kte8gArGyCGVhz
https://archive.is/o/mv8Jn/https://www.reuters.com/info-pages/disclaimer/
https://archive.is/o/mv8Jn/https://www.thomsonreuters.com/en/policies/copyright.html
https://archive.is/o/mv8Jn/https://legal.thomsonreuters.com/en/products/westlaw
https://archive.is/o/mv8Jn/https://tax.thomsonreuters.com/en/onesource
https://archive.is/o/mv8Jn/https://tax.thomsonreuters.com/en/checkpoint
https://archive.is/o/mv8Jn/https://www.reuters.com/world/europe/jpmorgan-shock-russian-gdp-will-be-akin-1998-crisis-2022-03-03/%20https://www.refinitiv.com/en/products/refinitiv-workspace
https://archive.is/o/mv8Jn/https://www.reuters.com/world/europe/jpmorgan-shock-russian-gdp-will-be-akin-1998-crisis-2022-03-03/%20https://www.refinitiv.com/en/financial-data
https://archive.is/o/mv8Jn/https://www.thomsonreuters.com/en/about-us/trust-principles.html
https://archive.is/o/mv8Jn/https://www.reuters.com/authors/reuters/
https://archive.is/o/mv8Jn/https://www.reuters.com/world/europe/ukraine-russia-what-you-need-know-right-now-2022-03-03/
https://archive.is/o/mv8Jn/https://www.reuters.com/
https://archive.is/o/mv8Jn/https://www.reuters.com/signup/
https://archive.is/o/mv8Jn/https://www.reuters.com/world/
https://archive.is/o/mv8Jn/https://www.reuters.com/business/
https://archive.is/o/mv8Jn/https://www.reuters.com/legal/
https://archive.is/o/mv8Jn/https://www.reuters.com/markets/
https://archive.is/o/mv8Jn/https://www.reuters.com/breakingviews/
https://archive.is/o/mv8Jn/https://www.reuters.com/technology/
https://archive.is/o/mv8Jn/https://www.reuters.com/myview/all
https://archive.is/o/mv8Jn/https://www.reuters.com/myview/following-feed
https://archive.is/o/mv8Jn/https://www.reuters.com/myview/saved

